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Legal Disclaimer

Certain statements made in this presentation may not be based on historical
information or facts and may be “forward-looking statements,” including
those relating to general business plans and strategy of Adani Gas Limited
(“AGL”), its future outlook and growth prospects, and future developments in
its businesses and competitive and regulatory environment, and statements
which contain words or phrases such as ‘will’, ‘expected to’, etc., or similar
expressions or variations of such expressions. Actual results may differ
materially from these forward-looking statements due to a number of
factors, including future changes or developments in its business, its
competitive environment, its ability to implement its strategies and initiatives
and respond to technological changes and political, economic, regulatory and
social conditions in India. This presentation does not constitute a prospectus,
offering circular or offering memorandum or an offer, or a solicitation of any
offer, to purchase or sell, any shares and should not be considered as a
recommendation that any investor should subscribe for or purchase any of
AGL’s shares. Neither this presentation nor any other documentation or
information (or any part thereof) delivered or supplied under or in relation to
the shares shall be deemed to constitute an offer of or an invitation by or on
behalf of AGL. AGL, as such, makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability with respect
to, the fairness, accuracy, completeness or correctness of any information or
opinions contained herein. The information contained in this presentation,
unless otherwise specified is only current as of the date of this presentation.
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AGL assumes no responsibility to publicly amend, modify or revise any
forward looking statements, on the basis of any subsequent development,
information or events, or otherwise. Unless otherwise stated in this
document, the information contained herein is based on management
information and estimates. The information contained herein is subject to
change without notice and past performance is not indicative of future
results. AGL may alter, modify or otherwise change in any manner the
content of this presentation, without obligation to notify any person of such
revision or changes. No person is authorized to give any information or to
make any representation not contained in and not consistent with this
presentation and, if given or made, such information or representation must
not be relied upon as having been authorized by or on behalf of AGL. This
presentation is strictly confidential. This presentation does not constitute an
offer or invitation to purchase or subscribe for any securities in any
jurisdiction, including the United States. No part of its should form the basis
of or be relied upon in connection with any investment decision or any
contract or commitment to purchase or subscribe for any securities. None of
our securities may be offered or sold in the United States, without
registration under the U.S. Securities Act of 1933, as amended, or pursuant
to an exemption from registration therefrom. This presentation is
confidential and may not be copied or disseminated, in whole or in part, and
in any manner. This presentation contains translations of certain Rupees
amounts into U.S. dollar amounts at specified rates solely for the
convenience of the reader.



Adani Gas - India’'s Largest City Gas Distribution Company

3 years CAGR
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Largest private player in India’s City Gas space with over a decade of experience
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Balanced growth across customer segment and geography
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* 8 GA's Operational at AGL, 5 GA's under execution, 8 GA’s operational at IOC Joint Venture and 11 GA’s under execution
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Adani Gas - Replicating Infrastructure Success in New GAs

Key Strengths Business Updates (@3 FY20)
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Largest private p_)layer in India’'s City Gas space with over a Sales Volume up by 12% YoY
decade of experience
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Strong_track record of pro;ect. execution, cost effective Revenue from Operation Grew by 7% YoY
operations and customer service
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Expertise in working with regulatory environment Op. EBITDA up by 46% YoY
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Focus on growth, margin and value creation PAT up by 152% YoY
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Robust Strategy to help in building pan India CGD network 6 New CNG Stations Operationalised in Q3 FY20
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Experienced management team and dedicated workforce 15,000+ PNG Connection added in Q3 FY20
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Adani Gas with robust business model is well positioned to take advantage of growth in NG sector
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Operational Performance Q3 FY20 (YoY) (MMSCM)

Segment Wise Volume Trend PNG Segment Wise Volume Trend
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YoY Volume Growth by 12% i
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Operational Performance 9M FY20 (YoY) (MMSCM)

Segment Wise Volume Trend PNG Segment Wise Volume Trend
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YoY Volume Growth by 9%
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Financial Performance (YoY) INR Cr
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City Wise & Segment Wise Volume Performance : 9M FY20

MMSCMD

Khurja
0.07

Faridabad
0.44
28%

Ahmedabad
0.93
58%

Vadodara
0.09
6%

CITY WISE VOLUME SHARE 9M FY20

* New GA Includes Palwal/Kheda/Porbandar/Surendranagar

Total Sales Volume : 436.82 MMSCM (1.59 MMSCMD)

PNG Domestic
37.25
8%

PNG Industrial

166.11
38%

SEGMENT WISE VOLUME SHARE 9M FY20

PNG
Commercial
12.50
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220.96

CNG

51%

Balanced Geography and Segment Mix
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Ground Breaking event - Porbandang,. J
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Growth
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Thank You




