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> Adani Gas Ltd. ["AGL"], has signed a Definitive Agreement for acquisition of 3 Geographical Areas
namely Ludhiana, Jalandhar and Kutch (East).

» All 3 GAs has high volume potential in terms of demand of over 6.5 MMSCMD over a period 10 Years.
These GA's are under Phase 1 of Bharat Mala Pariyojana by NHAI which will further boost the
development and volume growth.

» Ludhiana and Jalandhar are twin cities of Punjab and are major Industrial and Commercial hubs with
very high-volume potential of CNG and PNG homes. Both Cities are in the vicinity of the pipeline
connectivity.

> Kutch (East) in Gujarat is poised to take centre stage in new Industrial Development of Gujarat and
AGL has its strong presence in Gujarat. Kutch (East) is well connected with pipeline and R-LNG
terminal infrastructure.

» All the 3 GAs shall offer early monetization opportunity.

» With the addition of these 3 GAs licenses, AGL shall now have a presence in 22 GAs as a standalone
entity and additional 19 GAs with JV partner with IOCL, ensuring AGLs leadership in CGD Business in

India.

» The transaction is subject to necessary regulatory and other customary approvals



Business Potential adGSni
No of Domestic > 10 Lacs No of Commercial > 4600
Housebholds Customers

No of Industrial No of Vehicles for

>
Total Potential > 6.5 MMSCMD
Volume

All GAs are well Connected to Pipeline. Ludhiana and

Pipeline Status and Jalandhar are twin cities of Punjab & has rich Industrial
Other Development Base and Kutch (East) is poised to take center stage for

new Industrial Development




AGL Landscape & The Investment Opportunity

Ludhiana &
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. Faridabad District,
Nuh & Palwal Districts
. Bhiwani, Charkhi

Dadr1 & Mahendragarh

Districts

. Chittorgarh (Other
than Rawatbhata &
Udaipur Districts &

. Bhilwara & Bundi
Districts

Kutch -East

. Ahmedabad City and
Daskroi Area

. Vadodara

. Surendranagar
District ( Except
areas already
authorized)

. Kheda ( Except areas
already authorized) &
Mahisagar Districts

. Navsari ( Except
areas already
authorized), Surat, (
Except areas already
authorized), Tapi, (
Except areas already
authorized) & The
Dang Districts

. Porbandar District

. Barwala & Ranpur
Talukas
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*Jhansi ( Except areas already authorized) District, Bhind
Jalaun Lalitpur and Datia Districts

Key Highlights of the Opportunity

Regulatory Standpoint

GAs were a part of 3¢ Round Bidding & are
authorized to a consortium

Strategic Importance

Inorganic Growth Opportunity

2 GA's present in State of Punjab, Ludhiana &
Jalandhar are high volume potential and prosperous
twin cities

Ludhiana and Jalandhar GAs has the rich industrial
base of MSME

Kutch- East is in the stronghold state of Adani Gas

All the GA's have Pipeline connectivity

Ludhiana and Jalandhar have partial development of
pipeline and CNG infrastructure which enables AGL
to reap early monetization benefits
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Driving Factors aczgni

General Economic Environment Strategic Synergy & Legacy

All GA's part of same bid round
-3

Benefit of  handling the
regulatory requirements
remains same for all the GA'’s.

Jalandhar and Ludhiana are in
proximity to each other within
the same state which shall
provide operational ease and
optimized Opex.

Jalandhar and Ludhiana GA's
are urban areas ,Tier 2 cities .

Kutch ( East) GA is located in
Gujarat state where AGL has
strong presence — 7 GA's .

Punjab State per capita income
greater than All India Average
.Punjab - 154996 , All India -
126521.

As per the District domestic
product report (DDP) - Punjab ,
Ludhiana (7t ) & Jalandhar ( 279 )
rank in the states total NSDP out
of 22 districts in the state of
Punjab.

All India average state wise per
capita Consumption of Petroleum
products stands at 749.6 kgs ,
Punjab - 245 kgs & Gujarat 317 Kgs
which is higher than the national
average.

All 3 GAs are covered under Bharat
Mala Pariyojana

To Synergize for setting up
high throughput retail outlets
in state of Punjab and Kutch
(east).

Nearness of the GA's and more
concentration of GA's in 3
single state also paves way for
AGL to have effective synergy

LNG Rollout in Kutch East




Driving Factors - Conducive CGD Environment in Punjab & Gujarat State

Gujarat and Punjab States are 100% fully authorized to develop CGD network

@

@

On 39 April 2018, Punjab Government has issued notification on the
policy guidelines for governing grant of permission , levy of
restoration charges and determination of compensation for Right of
Use of Way for laying of City Gas Distribution Network (CGDN) to
licensed entities.

Notification was issued on 167 April 2018 declaring SINGLE
WINDOW MECHANISM at district level comprising of members of
district with Deputy Commissioner as Chairman

For encouraging industries to shift to eco-friendly gas, the Punjab
Government in Sep 2019 cut down VAT on Natural Gas, in Gaseous State,
from 14.3% to 3.3%. The move aimed to help cut down on industrial

pollution in the state.
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About Adani Gas

Adani Gas Limited is one of India’s leading private players in developing City Gas Distribution
(CGD) networks to supply Piped Natural Gas (PNG) to Industrial, Commercial, Domestic
(residential) customers and Compressed Natural Gas (CNG) to the transport sector. Given its
gas distribution mandate catering to 38 Geographical Areas (GAs) which accounts for 8% of
India’s population, AGL plays a significant role in the nation’s efforts in enhancing the share of
natural gas in its energy mix. Of these 38 GAs, 19 are managed by AGL and the rest are
managed by Indian Oil-Adani Gas Private Limited (IOAGPL) - a 50:50 joint venture between

Adani Gas Limited and Indian Oil Corporation Limited.
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Certain statements made in this presentation may not be based on historical
information or facts and may be “forward-looking statements,” including those
relating to general business plans and strategy of Adani Gas Limited ("AGL"), its
future outlook and growth prospects, and future developments in its businesses
and competitive and regulatory environment, and statements which contain
words or phrases such as ‘will’, ‘expected to’, etc., or similar expressions or
variations of such expressions. Actual results may differ materially from these
forward-looking statements due to a number of factors, including future
changes or developments in its business, its competitive environment, its ability
to implement its strategies and initiatives and respond to technological changes
and political, economic, regulatory and social conditions in India. This
presentation does not constitute a prospectus, offering circular or offering
memorandum or an offer, or a solicitation of any offer, to purchase or sell, any
shares and should not be considered as a recommendation that any investor
should subscribe for or purchase any of AGL's shares. Neither this presentation
nor any other documentation or information (or any part thereof) delivered or
supplied under or in relation to the shares shall be deemed to constitute an offer
of or an invitation by or on behalf of AGL. AGL, as such, makes no representation
or warranty, express or implied, as to, and does not accept any responsibility or
liability with respect to, the fairness, accuracy, completeness or correctness of
any information or opinions contained herein. The information contained in this
presentation, unless otherwise specified is only current as of the date of this
presentation.
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AGL assumes no responsibility to publicly amend, modify or revise any forward
looking statements, on the basis of any subsequent development, information or
events, or otherwise. Unless otherwise stated in this document, the information
contained herein is based on management information and estimates. The
information contained herein is subject to change without notice and past
performance is not indicative of future results. AGL may alter, modify or
otherwise change in any manner the content of this presentation, without
obligation to notify any person of such revision or changes. No person is
authorized to give any information or to make any representation not contained
in and not consistent with this presentation and, if given or made, such
information or representation must not be relied upon as having been
authorized by or on behalf of AGL. This presentation is strictly confidential. This
presentation does not constitute an offer or invitation to purchase or subscribe
for any securities in any jurisdiction, including the United States. No part of its
should form the basis of or be relied upon in connection with any investment
decision or any contract or commitment to purchase or subscribe for any
securities. None of our securities may be offered or sold in the United States,
without registration under the U.S. Securities Act of 1933, as amended, or
pursuant to an exemption from registration therefrom. This presentation is
confidential and may not be copied or disseminated, in whole or in part, and in
any manner. This presentation contains translations of certain Rupees amounts
into U.S. dollar amounts at specified rates solely for the convenience of the
reader.
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